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Abstract- With the growing dependence of organizations on cloud technology for their operations safeguarding' valuable data like
credit card details has emerged as a worry. This study delves into how native methods impact the security of data, particularly
delving into the security measures provided by Amazon Web Services (AWS). Financial apps can enhance security by using AWS
tools, like I AM and KMS alongside GuardDuty and WAF to safeguard both stored and transmitted information with a security
framework. This research explores how AWS follows compliance rules such as PClI DSS to meet security regulations.
Furthermore, the article examines examples to showcase how AWS security measures are utilized to protect information. Lastly
the study delves into trends, like incorporating Al and machine learning for identifying fraud and new technologies such as
serverless architecture and block chain that are set to improve cloud based security strategies for institutions. The results indicate
that AWS provides a foundation for securing data while offering scalability and adapting to changing security requirements.

Index-Terms- Cloud-native security, AWS security protocols, Financial data protection, Credit card application security, PCI
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I. INTRODUCTION

he adoption of architectures in the financial services industry is transforming how companies manage confidential data and

security measures within their systems and processes. As banks and financial firm’s transition to cloud based solutions widely

they encounter obstacles in safeguarding private data like credit card details and customer information. These hurdles arise
from the nature of native setups that incorporate distributed systems, containerized apps and microservices. Effectively securing
and overseeing these systems is crucial for upholding customer trust and adhering to standards, in the finance sector.

Amazon Web Services (AWS) offers the Architected Framework. Security Pillar to help organizations tackle these obstacles by
providing guidance on securing their cloud workloads The framework highlights the importance of following best practices, for
safeguarding data and managing user identities while also emphasizing the benefits of automating security responses One
significant advantage of implementing AWSs security framework is its support in automating incident detection and response, for
institutions. Automating processes helps in addressing security risks to safeguard financial information and limit the repercussions
of security breaches [1].

Shen and colleagues (2018) delve into the challenges of safeguarding applications, in native settings despite AWSs robust security
measures in place. The evolving nature of systems and spread out workloads in cloud native setups pose new security risks that
call for tailored approaches like continuous monitoring and anomaly detection to ensure protection. With the rising adoption of
solutions by financial institutions comes a growing need for these specialized security measures [2].

Ensuring adherence, to industry norms like the Payment Card Industry Data Security Standard (PCI DSS) is crucial within the
sector. The PCI Security Standards Council (2023) in particular stresses on protocols for safeguard cardholder information, in
cloud settings. These protocols underscore encryption measures, restriction of access and consistent oversight to guarantee that
financial organizations satisfy mandated standards. Non-compliance could lead to penalties; harm an institution standing [3].

In summary, of the matter as financial organizations shift towards designs it is crucial to emphasize the significance of
implementing strong security measures. By utilizing structures like the AWS Well Architected Framework and following
guidelines such as PCI DSS financial institutions can construct safe and expandable cloud environments that safeguard
confidential information and comply with regulations. The integration of security practices and adherence to compliance standards
ensures that financial services can prosper in the era while upholding customer trust and data security.
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Figure 1: Cloud-Native Security Architecture using AWS

The visual diagram illustrates the AWS security services. How they interact with each other:

o Identity and Access Management, known as IAM oversees the regulation of access to the application by authenticating
users and implementing access controls based on roles.

o The Key Management Service (or KMS, for short) offers encryption, for data stored securely, particularly safeguarding
credit card information.

e Guard Duty keeps a watch on threats and identifies irregularities to enhance the security of transactions.

o Web Application Firewall (abbreviated as WAF) shields web applications against cyber threats such as Distributed
Denial of Service (DDoS).

e CloudTrail records all actions, for auditing and regulatory needs and S$ stores encrypted data, with designated access
rules.

1. CLOUD-NATIVE SECURITY: A NEW PARADIGM

The widespread use of cloud computing has changed the way businesses handle their data and activities significantly; financial
services have embraced this change wholeheartedly well. The security strategies that were previously effective for in-house
systems are now seen as insufficient for the dispersed nature of cloud setups. This transition has led to the development of security
protocols that are specifically created to safeguard applications and information, within cloud settings. In the realm of security for
financial institutions, the focus on adaptability and efficiency through automation and modularity to safeguard critical information
like credit card details while upholding adherence to regulations such as PCI DSS.

Cloud native platforms work in a way compared to systems by utilizing technologies, like microservices, containerization and
orchestration. These elements enable companies to create apps that're scalable, reliable and inherently secure. In industries like
services, where data security and following regulations are crucial, cloud native structures offer a model for safeguarding data, in
diverse settings. In a research conducted by Yu and colleagues, in 2023, the authors discussed the development and deployment of
a cloud based platform tailored for managing amounts of financial data efficiently. They focused on the benefits of scaling and
live monitoring; in this context [4]. The study underscored the capacity of systems to enhance data management and security
while maintaining operational effectiveness seamlessly.

Cloud native security frameworks vary greatly from security methods as they incorporate security measures throughout every
phase of the applications lifespan. One notable aspect is the capacity to automate security procedures via Continuous Integration /
Continuous Deployment (CI / CD) pipelines. This incorporation permits identification of vulnerabilities and automatic application
of patches, in time thereby minimizing the timeframe, during which potential risks are present. For instanc, AWS offers services
such as AWS Identity and Access Management (IAM) Amazon GuardDuty and AWS Key Management Service (KMS) to
guarantee access management, threat detection and encryption in cloud settings [5]. These resources hold value in sectors
especially when safeguarding sensitive information like credit card details, against unauthorized entry.

In security practices the Zero Trust Architecture (ZTA) plays a crucial role. Unlike security approaches that depend on perimeter
defences ZTA works on the principle of never trusting and always verifying. In a Zero Trust framework any entity, within or
outside the network must go through verification before gaining access. Access requests are subject to scrutiny including factor
authentication (MFA) role based access control (RBAC) and ongoing monitoring. Rose and colleagues (2021) emphasized the
importance of implementing the Zero Trust model in settings to prevent unauthorized access and potential breaches due to lateral
movement within the network [6]. This security approach is highly relevant; in the sector as it helps mitigate the impact that
breaches can have on both financial stability and reputation.
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Moving systems, to native structures brings about obstacles and chances to enhance security and prevent fraud in financial
settings. Leveraging setups offers scalability and modularity benefits as opposed to traditional monolithic systems. The EPH
International Journal of Science and Engineering (2023) emphasizes how the shift, to structures enhances fraud prevention
through real time data analysis and scalable threat detection mechanisms [7]. Incorporating this transition enables organizations to
handle data set which enhances the agility of fraud detection systems in responding to new risks and challenges.

Along with these improvements in security measures automation is a component in native settings. Financial institutions can use
tools such as AWS CloudTrail and AWS Config to automate the monitoring of compliance ensuring that security protocols align
with changing demands. This ongoing audit process is vital for meeting PCI DSS requirements which are obligatory for any entity
dealing with credit card information. Automating security procedures enables institutions to prioritize innovation while
guaranteeing their systems maintain both security and compliance standards.

Cloud native security designs also bring in the idea of isolation using containerization techniques to enhance security measures,
within applications by segmenting components to contain any potential security threats and prevent them from affecting the entire
system in case of a breach in a single container instance, this strategy holds significant importance, in financial software given the
potential risks associated with data integrity and confidentiality in such environments. By dividing services into containers, on
native platforms allows for enhanced security measures and a decreased vulnerability to cyber-attacks.
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Figure 2: Cloud-Native Security Layers in Financial Applications

This diagram shows the security levels integrated into an application designed for cloud computing technology use cases. It
showcases how cloud based architectures utilize microservices and Cl / CD pipelines along with the Zero Trust Model to uphold
an ecosystem for financial information, like credit card transactions.

This  visual representation  showcases the security levels integrated into a cloud based platform:

1. CloudNativeSecurity serves as the framework that incorporates microservices and follows the Zero Trust approach, through CI
/ CD pipelines.

2. Microservices separate parts of an application to prevent any compromise in one component from impacting the others.

3. Continuous integration and continuous delivery (Cl / CD) pipelines automate security checks to ensure vulnerability scanning
and patching processes are in place.

4. The Zero Trust Model guarantees that all requests — whether, from, within or outside — undergo verification before being
trusted; it emphasizes authentication and monitoring at each step of the process.

Financial organizations use a faceted security strategy to protect important data, like credit card details while staying flexible and
quick to address potential risks.

Cloud-Native Security Workflow Algorithm (Zero Trust Implementation)

=

Establish security protocols according to the Zero Trust framework.
2. When considering each access request:
a. Check user permissions using Role Based Access Control (RBAC).
b. Track real time activity logs (utilizing AWS CloudTrail).
3. If the access request is legitimate:
a. Grant access using the permissions to minimize risks and maintain
security protocols.
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This algorithm describes how to implement Zero Trust in a setting, by integrating access control and ongoing monitoring into
security procedures effectively for financial institutions to maintain system security while scaling or transitioning to cloud native
structures.

Security in an environment goes beyond safeguarding data; it involves streamlining procedures to spot threats effectively and stay
compliant with regulations such as PCI DSS as well. Financial organizations transitioning from systems to native setups need
security approaches that utilize the clouds adaptability and automation capabilities. This shift enables enhanced fraud detection
measures and the protection of information while staying proactive against emerging cyber risks.

1. AWS SECURITY PROTOCOLS FOR FINANCIAL APPLICATIONS

With the rise in the use of cloud technology by institutions come’s a focus on protecting sensitive information used in processes
like credit card transactions. Security is now a top priority, Amazon Web Services (AWS) known for its security measures offers
protocols tailored to the needs of financial applications. These protocols aim to meet the demands for keeping financial data
confidential and secure while also complying with regulations, like the Payment Card Industry Data Security Standard (PCI DSS).

The security system of AWS relies heavily on scalability and automation principles alongside monitoring to safeguard the amount
of data produced by financial entities, like credit card transactions against unauthorized access and data breaches It is crucial to
implement real time monitoring and robust data protection measures when analyzing the detection of data leaks in credit card
transactions, via cloud computing platforms as highlighted in a recent study [9]. Security is very important in this scenario and
AWS offers a variety of security services, like Identity and Access Management (IAM) AWS Key Management Service (AWS
KMS) and Amazon Guardduty to help protect our information.

In contexts where Software as a Service (SAAS)'s key AWS offers custom security solutions that blend smoothly with SAAS
frameworks. An illustrative example is a study that contrasts AWS and Azure in safeguarding system and data security within
cloud based SAAS settings [8]. This study showcases how AWS delivers encryption, access management and privacy safeguards
using tools, like I'M ensuring that approved individuals can reach confidential credit card information. Moreover, KMS is
employed to secure data when it is stored and during transmission whereas Guard Duty provides threat detection to recognize and
address entry attempts.

A significant advantage of using AWS for purposes is its capability to adjust security measures as transaction volumes grow larger
over time. For instance, detecting credit card fraud necessitates computing resources to process transaction data smoothly.
SageMaker, by AWS is specifically tailored for operations involving machine learning tasks. A credit card fraud detection system
was recently put into action using AWS SageMaker and employing Convolutional Neural Networks (CNN)[10]. This model helps
in identifying activities in time to improve security by detecting potential fraud in advance.

Financial institutions can benefit from using AWS SageMaker to automate fraud detection and minimize the risk of activities by
pinpointing suspicious behavior patterns without the need for manual intervention. The adaptability of SageMaker allows the
model to scale up seamlessly as transaction volumes rise and maintain precision in flagging fraud cases. Employing AWS
SageMaker does not enhance fraud detection capabilities. Also speeds up response times by linking the model with Amazon
Guard Duty to prompt instant alerts upon detecting irregularities.

AWS underscores its dedication to safeguarding data by complying with security norms. Financial organizations overseeing credit
card transactions must comply with regulations, like PCI DSS. AWS offers integrated features like CloudTrail to oversee user and
API actions, for audit trails and regulatory adherence. By leveraging these solutions provided by AWS financial institutions can
meet compliance standards without compromising effectiveness.

Algorithm: Credit Card Fraud Detection using AWS SageMaker

1. Initialize the AWS environment:
a. Establishing an AWS SageMaker instance.
b. Import the credit card transaction dataset.
2. Preprocess the data:
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b. Classifiez les transactions comme étant “frauduleuses’
3. Train the Machine Learning Model:
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Financial organizations have the opportunity to utilize AWS SageMaker for detecting fraud through machine learning techniques,
with this algorithm in place. The system is designed to adjust and learn continuously from fraud behaviours to bolster the security
of credit card transactions effectively. By combining SageMaker with Guardduty software solution firms could improve their
ability to detect activities and safeguard customers proactively.

Furthermore AWS offers methods to prevent data leaks effectively. Detecting and stopping data leaks are crucial, in safeguarded
credit card transactions to uphold customer confidence and adhere to mandates. Employment of AWS KMS to encrypt
confidential information guarantees that if unauthorized entry happens the information stays incomprehensible to intruders [9].
Moreover AWSs security structure highlights the importance of monitoring with tools like GuardDuty taking a position in
spotting potential dangers and lessening risks before they develop into serious issues.

The financial services sector is experiencing changes due to the rise of native applications and AWS is playing a key role in
enhancing security measures for credit card transactions specifically. By incorporating sophisticated machine learning algorithms
like those utilized through SageMaker and leveraging AWSs range of security features AWS has established itself as a frontrunner
in safeguarding apps. Financial organizations can use these services to protect information and follow industry rules while
developing robust systems that can withstand external threats and internal weaknesses.

V. CREDIT CARD APPLICATION DATA SECURITY - CASE STUDIES:

The safeguarding of information is a significant worry, for banks and authorities alike in the current digital age where credit card
transactions are prevalent. Cloud based services like Amazon Web Services (AWS) provide security measures such as encryption
and fraud detection to protect data effectively during real time credit card processes. Recent studies in publications showcase how
financial organizations have addressed security issues by deploying measures to meet global security regulations, like the Payment
Card Industry Data Security Standard (PCI DSS).

Evaluating methods, for catching credit card fraud in the banking sector was the focus of an investigation conducted by E.Btoush
and colleagues in 2021.The study emphasized the rising importance of cybersecurity measures in identifying fraudulent activities
promptly. With the surge in transactions leading to increased complexity in credit card fraud schemes banks are turning to
machine learning algorithms for uncovering deceitful practices. These ML models scrutinize transaction data for patterns to flag
fraud instances and trigger security alerts as a pre-emptive measure, against any potential harm. Financial institutions must stay
vigilant by taking a stance to handle the volume of daily transactions. This approach allows for processing of transactions and
identification of potentially fraudulent ones, for closer scrutiny [11].

A study conducted by A.Mahalle and colleagues, in 2018 investigated the issues related to safeguarding data privacy and system
security in banking services through cloud computing technology.In the sector it is common for institutions to utilize cloud
services such as AWS for storing and managing credit card information.Yet the transition to cloud platforms presents security
challenges,such, as risks of data breaches and unauthorized intrusions.AWS offers Identity and Access Management (IAM),which
enforces stringent access control measures to ensure that authorized individuals have permission to access data. By combining
factor authentication (like using a unique code and your password) along with role based access control (defining who can access
what within a company) banks and financial institutions can lower the chances of unauthorized access to sensitive customer credit
card details[12].

Detectives of activities and their prevention go beyond number crunches; setting up reliable mechanisms to catch and address

This publication is licensed under Creative Commons Attribution CC BY .
https://dx.doi.org/10.29322/1JSRP.14.01.2024.p14540 WWW.ijsSrp.org



https://dx.doi.org/10.29322/IJSRP.14.01.2024.p14540
http://www.ijsrp.org/

International Journal of Scientific and Research Publications, Volume 14, Issue 1, January 2024
ISSN 2250-3153 6

shady behaviours is crucial too! A sturdy financial fraud notification setup highlighted by Branka Stojanovi¢ and Josip Bozi¢
(2022) serves as a shield, in cloud setups for added security measures. Its purpose lies in spotting irregularities, within transaction
records and promptly notifying security personnel in time. The system's cloud based layout enables it to expand as the number of
transactions grows higher so that it stays efficient during times, like holiday seasons. Through utilizing cloud services such as
Amazon GuardDuty the system consistently watches over traffic to detect any activities providing a method for safeguarding
credit card applications in the cloud [13].

Financial organizations face a hurdle when it comes to moving data from, in house systems to cloud services platforms without
any breaches of security along the way. In a study by Dr Subarna Shakya in 2019 a crafted security framework was suggested for
the transfer of data in cloud settings, with particular attention given to safeguarding sensitive information during transit.
Transferring credit card data demands encryption measures to ensure no leaks occur during the migration process. AWS provides
services such, as AWS Key Management Service (AWS KMS) that help companies encrypt information both when stored and
when moving it around to protect credit card details during the transfer process securely. Through this system financial firms can
shift their activities to cloud computing without jeopardizing the security or privacy of customer information [14].

The integration of these security protocols is essential for complying with industry standards like PCI DSS, which mandates strict
security measures for the storage, transmission, and processing of credit card data. AWS simplifies this compliance process by
offering automated tools such as AWS CloudTrail, which logs all access and activity within the AWS environment. These logs are
critical for auditing purposes and help financial institutions demonstrate their compliance with regulatory requirements.
Additionally, services like AWS Shield protect against Distributed Denial of Service (DDoS) attacks, ensuring that credit card
applications remain available and secure even in the face of large-scale cyber-attacks.
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Figure 3: Cloud-
Based Credit Card Data Security Framework

This chart shows the security framework used in a setup to safeguard credit card information effectively and ensure data
protection, on AWS platforms, like IAM and KMS while also detecting and preventing unauthorized access and monitoring
access logs for compliance purposes through GuardDuty and CloudTrail services working together seamlessly.

In environments such, as AWS Real Time monitoring and fraud detection systems are utilized along with encryption to safeguard
credit card applications, against security risks Financial institutions can effectively manage risks by utilizing cloud native security
solutions as shown in these examples This ensures that customer data stays secure amid the increasing volume and intricacy of
financial transactions

V. AWS SECURITY BEST PRACTICES FOR CREDIT CARD DATA

Financial organizations are turning to cloud services more and more to handle data securely these days. With this shift comes a
growing focus, on safeguarding credit card details from threats. Amazon Web Services (AWS) for instance provides methods and
guidelines to ensure the safety of credit card information through encryption, key management and access restrictions. These steps
play a role in shielding data from unwanted intrusions and maintaining compliance with the Payment Card Industry Data Security
Standard (PCI DSS).

Encryption plays a role in maintaining security measures within the AWS platform which financial institutions can utilize for
securing credit card information through encryption methods while at rest and in transit as well as safeguarding sensitive financial
information in fin-tech applications as highlighted by Olaiya et al., 2024. AWS offers the Key Management Service (KMS) for
handling encryption lifecycle enabling institutions to encrypt information in services such as Amazon S3 and Amazon RDS
[15].Using KMS allows for the creation and regular rotation of encryption keys to improve the security of data that is encrypted

This publication is licensed under Creative Commons Attribution CC BY .
https://dx.doi.org/10.29322/1JSRP.14.01.2024.p14540 WWW.ijsSrp.org



https://dx.doi.org/10.29322/IJSRP.14.01.2024.p14540
http://www.ijsrp.org/

International Journal of Scientific and Research Publications, Volume 14, Issue 1, January 2024
ISSN 2250-3153 7

over time.

Ensuring the security of information is highly important, in management practices as mentioned by Kamaraju et al., 2022). It is
vital to have strategies in place to protect cloud based information securely. AWSs Key Management Service (KMS) works
seamlessly with AWS tools. Allows financial institutions to manage encryption keys safely and ensure that only authorized
personnel can access the keys required to decrypt sensitive data. AWS also offers customer managed keys (CMK) which grants
organizations complete control over the life cycle and usage policies of their encryption keys [16].

An essential security measure is access control upheld by AWS using Identity and Access Management (IAM). IAM offers access
rules that enable institutions to limit access to confidential credit card information effectively. Its guidelines facilitate factor
authentication (MFA) and role based access control (RBAC) ensuring that only authorized individuals can access the sensitive
data. By utilizing Identity and Access Management (IAM) companies can guarantee that their employees and applications are
limited to accessing the data required for their duties. This helps in minimizing the chances of disclosure of credit card details.

AWS also uses real time threat detection to improve the protection of credit card information in their systems. Tools like Amazon
Guard Duty monitor AWS setups round the clock to identify any behaviour or unauthorized access attempts. This service aids
organizations in identifying and addressing security risks promptly before they become issues adding an extra level of security, for
valuable financial data. In case any unusual activity is noticed Guard Duty promptly notifies the security team so they can
investigate and respond quickly to mitigate any breaches.

Ensuring that encryption is applied not at rest but during transit is crucial for maintaining security in digital communications and
transactions as highlighted by AWSs utilization of Transport Layer Security (TLS). The implementation of TLS encryption plays
a role in safeguarding the movement of information between AWS services and external platforms especially when it involves the
transmission of credit card details over networks. Research conducted by Olaiya and colleagues in 2024 emphasizes the
significance of encrypting data during transmission in fin-tech applications to mitigate risks such as man-in-the middle attacks and
unauthorized interception of information during its transfer [15].

In addition, AWS supports institutions in achieving PCI DSS compliance by offering a range of security tools. The infrastructure
provided by AWS is compliant with PCI DSS standards includes services such as AWS CloudTrail and AWS Config that aid in
logging, auditing and monitoring of AWS resources. CloudTrail documents all activities carried out by users and applications
within the AWS environment this is crucial for maintaining audit trails and verifying compliance. This meticulous logging
function assists institutions in monitoring access, to credit card information and upholding industry regulations.

Ensuring data security, on AWS includes preventing leaks of information which is crucial for safeguarding confidential data like
credit card details stored in Amazon S3 storage service through Amazon Macie tool that automatically identifies and safeguards
such information from unauthorized access or exposure risks, by monitoring and flagging any unusual activities or public access
instances early on for timely actions and avoiding serious data breaches.
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Figure 4: Key Management and Encryption Process
The way AWS handles encryption and key management, for credit card data demonstrates how they protect information using
KMS and IAM along, with services:

1.  AWS KMS creates encryption keys to safeguard credit card information whether it's stored  or being transmitted.
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2. Credit card information is kept secure through encryption using keys when stored and transmitted for protection
purposes.

3. KeyRotation feature, by AWS enables organizations to update encryption keys on a basis, for enhanced security.

4. 1AM controls who can access encryption keys to protect data by allowing only authorized users to encrypt or decrypt
information.

5. Authorized requests are used to decrypt credit card information in order to ensure the protection of data during
transmission.

6. AWS CloudTrail keeps a record of encryption usage and oversees decryption actions to maintain compliance and allow
for audits.

By following these recommended methods and guidelines established by AWS ensures security measures, for safeguarding
information effectively for financial organizations to avoid data breaches and promptly identify potential risks while ensuring
adherence to regulations, like PCI DSS.

VI. CHALLENGES AND SOLUTIONS IN SECURING FINANCIAL DATA ON AWS

The use of cloud technology in the sector has transformed how information is handled by allowing for growth and adaptability
while boosting effectiveness; nonetheless it has brought about security concerns when dealing with critical financial details like
credit card records and personal identification information (PIl). Amazon Web Services (AWS) a player in cloud services
provision with a security structure poses challenges to financial institutions in areas such as adhering to regulatory standards
despite offering robust security measures. To tackle these obstacles it's essential to utilize the security features provided by AWS
alongside customized tactics that cater to the requirements of organizations.

One major concern regarding security in cloud computing setups is the potential for data breaches to occur easily due to the
distributed nature of data storage and processing across servers within the cloud infrastructure. Tabrizchi and Kuchaki Rafsan jani
(2020) highlighted the prevalence of data breaches as a challenge in cloud computing setups in scenarios where multiple
organizations share the same cloud platform. Cybercriminals often target information given its nature and any unauthorized access
to such sensitive data can result in substantial financial losses and harm to a company's reputation. In order to reduce this danger'
Amazon Guard Duty and AWS Key Management Service (AWS KMS) are offered as solutions. Guard Duty keeps an eye out for
any activities nonstop while AWS KMS encrypts financial information to keep it secure whether its stored or being transmitted'
preventing unauthorized access[17].

Financial institutions face a hurdle, in meeting the requirements of regulations like the Payment Card Industry Data Security
Standard (PCI DSS) General Data Protection Regulation (GDPR) and local privacy laws. They must guarantee that their adoption
of cloud services aligns with these regulations that demand audit trails and robust access controls. Vinoth and colleagues (2022)
highlighted the challenges associated with ensuring compliance, in cloud based systems. AWS offers compliance solutions, like
AWS CloudTrail for audits and AWS Identity and Access Management (IAM) which is used for enforcing detailed access control
regulations. These tools assist organizations in overseeing user actions and ensuring that restricted data is accessible to authorized
individuals—making compliance tasks more straight forward [18].

Ensuring the security of data on AWS is a priority for financial institutions that rely on data encryption as a key defence measure.
It is essential to encrypt all information, whether at rest or in transit to safeguard against access. AWS offers encryption solutions
like Transport Layer Security (TLS) for securing data during transit and Key Management Service (KMS) for managing
encryption keys used to protect information. Despite the encryption tools provided by AWS it is the responsibility of institutions
to oversee encryption key management and maintain control over data access. Tabrizchi and Kuchaki Rafsanjani (2020) discussed
that organizations should implement encryption and effective key management strategies to safeguard data integrity in the event
of a security breach [17].

Financial institutions encounter another obstacle in the form of misconfigurations, in their AWS setup that could lead to data
breaches. For instance unintentionally exposing an Amazon S3 bucket publicly is a known culprit for incidents as highlighted by
Vinoth et al (2022). Cloud misconfigurations present risks for organizations responsible for safeguarding confidential financial
information. In order to tackle this issue effectively and enhance security measures. AWS offers tools such as AWS Config and
Amazon Macie. These services aid in recognizing misconfigurations and safeguarding information by categorizing it and
implementing protective measures. This proactive approach helps in identifying and addressing any security vulnerabilities before
they are exploited [18].

The shared responsibility model plays a role in safeguarding financial information stored in AWS systems. In this model AWS
assumes the responsibility of securing the underlying infrastructure while customers bear the responsibility of ensuring the
security of their data and applications hosted within the AWS environment. This distribution of responsibilities may result in
security loopholes at times particularly when financial organizations are uncertain about their duties. To address this issue AWS
provides documentation and training materials to assist organizations in implementing security measures, for protecting their data.
This involves setting up 1AM roles and enabling multi factor authentication (2FA) as utilizing VPC (Virtual Private Clouds) to
establish secure cloud environments.
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In a changing cloud setting like the cloud environment where security management is crucial, for financial institutions peace of
mind and protection of sensitive data integrity; AWSs Security Hub plays a vital role by combining threat detection and
compliance monitoring into a single dashboard for easier management and quicker response to security threats when they arise in
real time scenarios through its automated alert system and rapid mitigation capabilities via AWS Lambda without requiring
manual intervention, from security teams.

Compliance

Encryption Misconfigurations

Macie

+PCIDSS
+ GDPR
+ Local Regu\amns

+ Public 53 Buckets
+ Incorrect Access Policies

+ Data at Rest

Classify Sensitive Data + Data in Transit

Protect Sensitive Data Manage and Encrypt Data Enforce Access Controls Detect Misconfigurations

DataBreaches KMS 1AM

AWSConfig
+ Unauthorized Access + Manage Encryption Keys + Access Control Policies
+ Multi-Tenant Risks + Encrypt Data + Multi-Factor Authentication + Detect Misconfigurations
Detect and Respond
AWSGuardDuty

+ Manitor Malicious Activities

Figure 5: Key Challenges and Solutions in Securing Financial Data on AWS
This visual representation showcases the difficulties faced in protecting information, on AWS and the solutions that address them:

1. Data Breaches: Keeping data secure without permission is a hurdle to overcome. AWS Guard Duty watches out for
any activities. Macie helps categorize and safeguard important information.
2. Compliance: AWS Identity and Access Management (IAM) plays a role in ensuring compliance by enforcing access
control policies that assist organizations in meeting requirements such as PCI DSS.

3. Misconfigurations: AWS Config is useful for identifying and addressing misconfigurations that may result in data
breaches like when S2 buckets become publicly accessible.

4. Encryption: AWS Key Management Service (KMS) oversees the encryption keys to safeguard information by
encrypting data when stored and when being transmitted.

Using these AWS tools and services effectively can help financial institutions secure their data while tackling the obstacles that
come with cloud computing.

VIl. FUTURE TRENDS IN CLOUD-NATIVE SECURITY FOR FINANCIAL SERVICES

The advancement of security measures designed for environments is significantly influencing the direction in which financial
services are headed towards the future. Financial organizations are progressively transitioning to cloud platforms for emphasizing
the need for adaptable security solutions. Cloud-native technologies, such as microservices and containerization, offer avenues to
bolster security measures for safeguarding sensitive financial information, like credit card details. When coupled with the progress
made in intelligence (Al) and machine learning (ML) these technologies are revolutionizing how financial institutions protect their
operations and address risks.

Real time security analytics are becoming increasingly important in security trends these days for financial institutions as they
depend more and more on monitoring in real time to catch any suspicious or fraudulent activities promptly and take action right
away when threats arise. Especially in banking where there's a constant flow of transactions being handled day in and day out,
with the need to swiftly address any potential breaches to minimize financial risks. According to the observations made by Padma
and Seshadri, instant analytics can play a role in ensuring security by identifying irregularities in transactions before they cause
harm [19].

A significant advancement to note is the implementation of zero trust architecture (ZTA) which operates under the assumption
that threats could arise from both internal origins. ZTA mandates authentication and authorization procedures, for all individuals
and devices connecting to the network. In the case of institutions this framework guarantees that verified users can reach
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confidential information reducing the chances of unauthorized entry and potential security breaches. In settings ZTA plays a
crucial role, in addressing vulnerabilities that traditional perimeter focused security approaches might miss out on [20].

Al and machine learning (ML) are being commonly incorporated into security systems designed for operations nowadays to
automate important risk management tasks like detecting threats and assessing vulnerabilities efficiently without human
intervention needed. Tools driven by Al shift through amounts of data to pinpoint threats and take action swiftly compared to
traditional manual processes. According to Hags insight shared in the text [21] the predictive features of security systems powered
by Al give organizations the ability to predict and prevent security breaches before they happen a major step forward in managing
security.

Risk assessment in technology (fin-tech) has become a point recently due to the impact of the COVID19 outbreak that revealed
weaknesses in cloud based financial platforms. Security concerns are heightened for fin-tech firms due to the nature of their
services being offered in evolving settings. As noted by Chintale and colleagues employing encryption methods, real time threat
identification. And stringent access management is vital for safeguarding fin-tech activities, in cloud native settings. These steps
guarantee the protection of information even in risky scenarios [22].

In the years of native security advancement will involve more automation, with the help of Al technology systems in place for
monitoring network activities constantly to identify unusual behaviour and implement fixes or preventive actions automatically
without much need for human involvement resulting in quicker response times and easier security maintenance, for financial
institutions on a large scale. Moreover predictive security powered by machine learning algorithms will boost this procedure by
predicting risks using data and real time monitoring.

In short, the upcoming security measures in cloud technology for institutions will focus on data analysis, trustworthy structural
design, automated processes driven by artificial intelligence and anticipating potential security risks. These advancements will
help banks and other financial entities enhance their security protocols to safeguard information like credit card details and client
transactions. As cloud technology reshapes the industry, maintaining security systems is crucial, for building trust with customers
and protecting the integrity of financial operations.
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Figure 6: Key Future Trends in Cloud-Native Security for Financial Services

This  chart  illustrates  the  developments, in  cloud native security, for the financial  sector:

1. Al and ML: It's essential to ensure the security of transactions through detection of threats and prevention of fraud in
real time.

2. Zero Trust: Regularly confirming the identities of individuals and systems, with factor authentication and stringent
access regulations guarantees that only approved users can reach confidential information.

3. Blockchain: Utilizing a record, for dealings ensures the integrity of data and serves as a deterrent, against fraudulent
activities.

4. Automation: The emphasis is, on enhancing the security of serverless applications by transferring security duties to the
application layer.

5. Multi-Cloud: Unified security management guarantees that security policies remain uniform, across cloud platforms.
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VIIl. CONCLUSION

This research emphasizes the rising significance of security solutions designed for environments in protecting confidential
financial information—especially as financial institutions depend more on cloud services such as Amazon Web Services (AWS).
By incorporating security measures like encryption and real time threat detection alongside compliance tools into their
infrastructure, on AWSs platform enables entities to safeguard their data while ensuring smooth operations. The study highlights
the importance of implementing security measures powered by Al technology as utilizing Zero Trust frameworks and block-chain
solutions to avoid data breaches. It also emphasizes the need to comply with regulations, like PCI DSS and develop systems of
withstanding contemporary cyber threats. One important finding from this study is that automation and strategies involving cloud
platforms will be crucial for the future of services in the cloud native sector. Ensuring security measures and reducing the
possibility of errors are reasons why financial institutions need to adopt automation to deal with the growing complexity of cloud
environments. In addition to that point is the significance of utilizing cloud methods, for operational resilience. This enables
maintaining security standards across various platforms and empowers institutions to swiftly adjust and expand according to
evolving requirements.
Implementing security measures on AWS like IAM (ldentity and Access Management) KMS (Key Management Service) and
Guard Duty is vital for institutions seeking to safeguard their data. These tools offer options for managing access rights and
encrypting sensitive information while also enabling continuous monitoring in real time to help financial institutions manage risks
efficiently and stay in line with industry standards. In the years the advancement of financial apps relies on the ongoing
development of cloud native designs. With the progression of Al technology, innovations and serverless systems financial
organizations need to stay adaptable in embracing security practices to safeguard their data in a constantly changing and intricate
cloud setting. By utilizing platforms such as AWS, financial firms have the opportunity to construct stable, expandable and robust
infrastructures that will cater to future requirements effectively.
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